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In Any U.S.-Cu,ha Trade 
:Reuter 

CHICAGO-A shortage of hard cur­
rency will be the biggest stumbli11g · 
block to Cuban-U.S. trade once the 
American embargo is lifted, according 
to businessmen who visited the island 
recently. , · 
. In· a Reuter survey, a 11umber of the 

42 corporate executives who made the 
trip agreed with Robert A. Schoell­
horn,· president of Abbott Laborator- · 
ies that "Cuba is as interested in find­
ing ways to se1l to the U.S. as it is in 
baying from the U.S." 

Frank J. Merrill, \'ice president-in­
ternational for BJlrber·Greene Go., re­
marked that the Cubans •·told us they 
don.:,t J}ave big vaults or hard currency . 
around just to buy products." . _ ' 

''l'·he.Y-..have a very acute hard cur~ 
rency_ .Jl.l:oblem-:-a,nu ~-o_Y.'.e -~-l~le·-,~!st 

abou_!:_ ~_l_} _.Eillion, :~ . a,dded Wilham . 
•1 tiarper of lnteniat10na1 Harvester 

.co.; the big farm machinery firm. . ..· 
Trade with Cuba has been barred to 

· Americans since the two countries 
broke off relations in 1961. But earlier 

. · this year, Hayana and Washington 
· agreed to exchange low-level dipw­

mats in each other·s capitals to work 
on mutual problems. 

Some obsei·vers believe the U.S. 
trade embargo with Cuba may be 
lifted soon, but among the thorny is­

'.·-sues to be resolved first , in the view 
. ol the businessmen surveye~l, are im­

migration and emigration, Cu i.J_a·s in· 

also will._§_t~k~~ ca_r _ _ i\Jl.d __ t!}~C'.,~--~r~ . 
. computers, health ca!:_~ prod~.£.t? __ anU. 
E.tio_togr~P.liic. e51uipme_n!, . .!IUJ.Q.Ug_man1 
others . 

Cuba's . trade with not\·Communist 
countries such as Canada. the Xether­
lands, Argentina:-·-and-Japan:-iS:,~O:out · 

-SCJ'1'0:33 ~p~r-cei1.f:OnJie).(}ta.C\v ith t1ie 
!.=est going to the East European and 
Soviet bloc. The U.S. executives were 
told by Cuban officials that t_!:ade with . 
non-Communist countries will fieVer' ~ 
'bemore rra1n>n<f-ffill'clor-th e~tb tar:--

• - -Bur,- tbe Americ.:ans s"iii-veyed- \vere 
confident that once the embargo is . , 
lifted, Cuba will actively seek U.S.· 
made products and Arner!_<:_~ firms 
wiil be able to capture as mucn as 50 
-Per cent o1 Cubit'.s.:_iwn~Com-~.u.D..W 
·fraae:_: ·---: · ··--· · · . ·" 
-Given American companies' natural · ·,I 
advantages of proximity and past 
product inroads, financing looms as 
the major problem in resumed trade. 

Much, of Cuba's tr.aJfs_)YA,Q:.._S_gY!!:t 
bloc is base i;! _ Q.!LSJ>eri<!LPriciM _re.111-
t10-nsli1ps ' su.c_h_as. the Soviet. ullion's 

j?-a 1~eenientto buv sugar .from .Cuba il.t 
~~-llt.~~Ll'!QJl!19,~~'~!l-a .~g:-_:: the 

current 8-rent-a-pound world price .. -· 
The~So.\-'i e fs . also se11 -oil to Cuba at . 
about ha!f the worla -i:i-fice.'"·--- - , 
·-· 1il. .. many ·c~Se'S. 'i:1Is "tiid'e is done on 
a bartP.r basis with no money actuall y 
rhanging hands, the executives said . 
· With a...sle..\iLQLuw.:c._llian $3_ biiliog 

volvement in Africa and, mosl 1mpor· 
tant, about ~l.8 billion or A1nerica1i 
assets seized 17 years-ago and never 
paid for. l nilation and interest have 
nearly doubled that figure, according 
to Richard Higgins of Hell aud Ho· 
well. 

to .the Sod.et. U11io11n.:'Cuba is really 
- "fiandcuffecf by its present tracie agre~ 

_H.e_l!_tji.l}g_the _!is~ of ~~sible e~ports 
'.is sugar, followed by rum and·c1gars, 
nicker copper and seafood, includin!{ 
shrfrnp affalob'sfer- 1riuch praise~ - by 
"ffiereTiii·iiing u.s. executives. 

They said that high oq_Gubas._sho.l?,­
P.l!!g__!ist once trade resumes ar~ _ _i!): 

1 dustrial and agricultural equ1pme_!lt 
JW_rn.mrorogy : au a .. eii.u fi>JUeDL-ip r 
their metals industry. The Cubans 

.,_,,,... .... -

men ts" said HiJ~i 118 of Bell and Ho· .• 
well. But. he said. "T am convinced / 
they want to trade outside the Com· :/ 
munist bloc." · " · ' 

Most of the U.S. businessmen. said 
,, 

thev were interested only in hard cur. 
ren~y payments. But the C't1bans had 
proposed financing through an 
"unconfirmed letter of credit"-'a kind 
of moral obligation that would be de· 
posited in a U.S. brmk and backed by . 
the National Bank o'f Cuba. , i 

Several executives toom a dim view " 
of this idea and questioned whether . 
American banks would accept such 
a document or give it its full value. ' 
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